SDT: Explanation on the difference in financial statement of holding company and consolidated financial statement 2015
On 09/03/2016, Song Da 10 JSC announced the Explanation on the difference in financial statement of holding company and consolidated financial statement 2015 as follows:

A. Consolidated financial statement
A1. Balance sheet

I. Total increase assets:

- Announced number: 
VND 3,169,170,160,080

- Audited number:  
VND 3,170,088,228,391

- Difference:

VND 918,068,311

Total asset increased due to the increases, decreases:
1. Other receivables (code 130) increase:

- Announced number: 
VND 1,436,584,124,324

- Audited number:  
VND 1,436,591,499,691
- Difference:

VND 7,375,367

Reason: due to the adjustment of late payment of social insurance 2016
2. Other short-term assets (code 150) increase:

- Announced number: 
VND 11,858,874,235
- Audited number:  
VND 12,282,022,926
- Difference:

VND 423,148,691
Reasons:
* Increase: VND 2,469,260,920

+ Because adjusted the VAT from code 153 to code 152: VND 2,046,112,229

+ Supplement the expense on construction medical: VND 4,918,903
+ Adjust the personal income tax from code 153 to code 313: VND 418,229,788

* Decrease: VND 2,046,112,229

+ Adjust the VAT from code 153 to code 152: VND 2,046,112,229
3. Long-term assets (code 200) increase:

- Announced number: 
VND 870,929,909,891
- Audited number:  
VND 871,417,454,144
- Difference:

VND 487,544,253

Reasons:

+ Increase of the original price of fixed assets (code 222): VND 155,200,000

+ Increase of the attrition value (code 223): VND 23,280,000

+ Increase of the investment value into affiliated company (code 252): VND 779,289,149
+ Increase of provision for long-term financial investment (code 254): VND 423,664,896

II. Total increase capital:
- Announced number: 
VND 3,169,170,160,080
- Audited number:  
VND 3,170,088,228,391
- Difference:

VND 918,068,311
Total capital increased due to the increases, decreases:

1. Short-term payables (code 311) increase:
- Announced number: 
VND 450,374,949,326
- Audited number:  
VND 450,596,942,130
- Difference:

VND 221,992,804

Reasons:

+ Increase of deposit fee at Song Da Corporation: VND 127,023,429

+ Increase of medical expense and securities expense of Lai Chau construction: VND 94,969,375
2. Tax and payables to State budget (code 313) decrease:

- Announced number: 
VND 45,425,670,924
- Audited number:  
VND 45,211,756,263
- Difference:

VND 213,914,661
Reasons:
* Increase: VND 683,081,825
+ Adjustment of personal income tax from code 153 to code 313: VND 418,229,788
+ Increase of taxes paid of Son La construction: VND 39,037,975
+ Adjustment of other short-term payables (code 319): VND 225,814,080
* Decrease: VND 896,996,486 due to the decrease of income tax 
3. Payables to employees (code 314): 
- Announced number: 
VND 73,655,485,371
- Audited number:  
VND 75,602,785,371
- Difference:

VND 1,947,000,000
4. Short-term payables (code 315):
- Announced number: 
VND 51,590,200,629
- Audited number:  
VND 52,637,565,569
- Difference:

VND 1,047,364,940
Reasons:

+ Moved from long-term expense (code 333) of subsidiary (10.1): VND 1,029,549,969

+ Moved from other short-term payables (code 319) of subsidiary (10.1): VND 17,814,971

5. Other short-term payables (code 319): 

- Announced number: 
VND 42,474,992,509
- Audited number:  
VND 42,231,363,458
- Difference:

VND 243,629,051
Reasons:

+ Moved to short-term expense (code 315) of subsidiary (10.1): VND 17,814,971
+ Moved to taxes and payables to State budget (code 313): VND 225,814,080

6. Short-term loans and financial leasing (code 320):
- Announced number: 
VND 699,144,858,047
- Audited number:  
VND 704,644,858,047
- Difference:

VND 5,500,000,000
Reasons: Moved from long-term loans (code 338) to short-term loans of subsidiary (Nam He)

7. Long-term expense (code 333):

- Announced number: 
VND 1,029,549,969
- Audited number:  
VND 0
- Difference:

VND 1,029,549,969
Reasons: Moved to short-term expense (code 315) of subsidiary (10.1): VND 1,029,549,969

8. Long-term loans and financial leasing (code 338):
- Announced number: 
VND 389,709,973,794
- Audited number:  
VND 384,209,973,794
- Difference:

VND 5,500,000,000

Reasons: Moved to Short-term loans and financial leasing (code 320) of subsidiary (Nam He)

9. Deferred income tax (code 341): 

 - Announced number: 
VND 0
- Audited number:  
VND 4,213,981,911
- Difference:

VND 4,213,981,911
Reasons: Moved to subsidiary
10. Undistributed after tax profit (code 421):

- Announced number: 
VND 108,847,160,959
- Audited number:  
VND 103,821,983,296
- Difference:

VND 5,025,177,663
* Increase: VND 799,289,149 because moved investment value to affiliated company
* Decrease: VND 5,804,466,812 

+ Increase of deferred income tax: VND 4,213,981,911

+ Decrease of profit of holding company: VND 1,590,484,901

A2. Operation result statement

Announced number: 
VND 91,578,205,688
Audited number:  
VND 110,160,633,858
Difference:

VND 18,582,428,170
Reasons: the profit in the consolidated financial statement 2015 increased because the below reasons:
1. Cost of goods sold (code 11) increase:

- Announced number: 
VND 1,282,547,271,257
- Audited number:  
VND 1,284,171,151,257
- Difference:

VND 1,623,880,000

Reasons:
+ Increase: supplement salary expense: VND 1,755,800,000
+ Decrease: Decrease of general production expense in the period: VND 131,820,000

2. Financial revenue (code 21) increase:

- Announced number: 
VND 7,677,241,692
- Audited number:  
VND 8,759,641,692
- Difference:

VND 1,082,400,000
Reasons: moved the lost from affiliated company (code 24)
3. Financial expense (code 22) decrease:
- Announced number: 
VND 117,847,253,326
- Audited number:  
VND 97,201,008,665
- Difference:

VND 20,646,244,661
Reasons: 
+ Increase: deducted provision for long-term financial investment of the holding company: VND 423,664,896

+ Decrease: did not move the provision of the holding company: VND 21,069,909,557
4. The profit/lost in affiliated company (code 24) decrease:
- Announced number: 
VND 1,887,359,939
- Audited number:  
VND 794,959,939
- Difference:

VND 1,082,400,000
Reasons: moved to financial revenue (code 21)

5. Managing expense (code 26) increase:

- Announced number: 
VND 111,057,149,847
- Audited number:  
VND 111,465,423,748
- Difference:

VND 408,273,901
Reasons: 

+ Increase of deposit fee at Song Da Corporation: VND 127,023,429
+ Supplementation of salary: VND 191,200,000

+ Increase of medical and security expense of Lai Chau Construction: VND 90,050,472

6. Other expense (code 32) increase:

- Announced number: 
VND 4,737,692,681
- Audited number:  
VND 4,769,355,271
- Difference:

VND 31,662,590
Reasons:
+ Penalty for paying lately the tax of Son La construction: VND 39,037,975

+ Decrease of penalty for paying lately the social insurance: VND 7,375,369

7. Current income tax expense (code 51) decrease:
- Announced number: 
VND 25,724,049,037
- Audited number:  
VND 24,827,052,551
- Difference:

VND 896,996,486
Reasons: decrease of profit after adjusting the above accounts
8. Deferred income tax expense (code 52) increase:

- Announced number: 
VND 0
- Audited number:  
VND 4,213,981,911
- Difference:

VND 4,213,981,911
Reasons: moved the deferred income tax from the holding company to subsidiary
9. After tax profit of holding company (code 61) increase:

- Announced number: 
VND 76,932,541,473
- Audited number:  
VND 92,197,984,218
- Difference:

VND 15,265,442,745
Reasons:  removed the provision for investment of the holding company into the subsidiary and the above adjusted accounts
A3. Cash flow report
1. Before tax profit (code 01) increase:

- Announced number: 
VND 91,578,205,688
- Audited number:  
VND 110,160,633,858
- Difference:

VND 18,582,428,170
Reasons: due to the adjustment of accounts at article A2 – consolidated operation result statement

2. Profit from business operation before changing floating capital (code 08) increase:
- Announced number: 
VND 259,220,320,476
- Audited number:  
VND 278,505,241,293
- Difference:

VND 19,284,920,817
3. Net cash flow from business operation (code20) increase:

- Announced number: 
VND -150,600,723,158
- Audited number:  
VND -143,516,832,249
- Difference:

VND 7,083,890,909
4. Net cash flow from investment operation (code 30) decrease:
- Announced number: 
VND 93,155,268,710
- Audited number:  
VND 86,071,377,801
- Difference:

VND 7,092,890,909
Reasons: re-show some targets at the Circular No 200/TT-BTC issued on 22/12/2014 by Financial Department

B. Financial Statement of Song Da 10 Joint Stock Company – the Holding Company
B1. Balance sheet

I. Total increased assets:

- Announced number: 
VND 2,411,268,215,457
- Audited number:  
VND 2,411,406,994,619
- Difference:

VND 138,779,162
Total asset increased due to the increases, decreases:

1. Other receivables (code 130) increase:

- Announced number: 
VND 1,302,121,414,831
- Audited number:  
VND 1,302,128,790,198
- Difference:

VND 7,375,367
Reason: due to the adjustment of late payment of social insurance 2016

2. Other short-term assets (code 150) increase:

- Announced number: 
VND 4,967,182,405
- Audited number:  
VND 5,390,331,096
- Difference:

VND 423,148,691
Reasons:

* Increase: VND 2,469,260,920

+ Because adjusted the VAT from code 153 to code 152: VND 2,046,112,229

+ Supplement the expense on construction medical: VND 4,918,903

+ Adjust the personal income tax from code 153 to code 313: VND 418,229,788

* Decrease: VND 2,046,112,229

+ Adjust the VAT from code 153 to code 152: VND 2,046,112,229

3. Long-term assets (code 200) decrease:

- Announced number: 
VND 401,054,324,040
- Audited number:  
VND 400,762,579,144
- Difference:

VND 291,744,896
Reasons:

+ Increase of the original price of fixed assets (code 222): VND 155,200,000

+ Increase of the attrition value (code 223): VND 23,280,000

+ Increase of provision for long-term financial investment (code 254): VND 423,664,896

II. Total increase capital:

- Announced number: 
VND 2,411,268,215,457
- Audited number:  
VND 2,411,406,994,619
- Difference:

VND 138,779,162
Total capital increased due to the increases, decreases:

1. Short-term payables (code 311) increase:

- Announced number: 
VND 408,662,409,199
- Audited number:  
VND 408,884,402,003
- Difference:

VND 221,992,804
Reasons:

+ Increase of deposit fee at Song Da Corporation: VND 127,023,429

+ Increase of medical expense and securities expense of Lai Chau construction: VND 94,969,375

2. Tax and payables to State budget (code 313) decrease:

- Announced number: 
VND 38,342,996,467
- Audited number:  
VND 37,903,267,726
- Difference:

VND 439,728,741
Reasons:

* Increase: VND 457,267,745
+ Adjustment of personal income tax from code 153 to code 313: VND 418,229,788

+ Increase of taxes paid of Son La construction: VND 39,037,975

* Decrease: VND 896,996,486 due to the decrease of income tax 

3. Payables to employees (code 314): 

- Announced number: 
VND 66,633,814,793
- Audited number:  
VND 68,580,814,793
- Difference:

VND 1,947,000,000
Reasons: Supplement salary fund 2016
4. Undistributed after tax profit (code 421):

- Announced number: 
VND 81,601,083,776
- Audited number:  
VND 80,010,598,875
- Difference:

VND 1,590,484,901
* Reasons: 
+ The profit decreased by VND 2,487,481,387

+ Income tax decreased by VND 896,996,486
B2. Operation result statement

Announced number: 
VND 103,046,495,578
Audited number:  
VND 100,559,014,191
Difference:

VND 2,487,481,387
Reasons: 
1. Cost of goods sold (code 11) increase:

- Announced number: 
VND 1,104,059,750,902
- Audited number:  
VND 1,105,683,630,902
- Difference:

VND 1,623,880,000
Reasons:
+ Increase: supplement salary expense: VND 1,755,800,000

+ Decrease: Decrease of general production expense in the period: VND 131,820,000

2. Financial expense (code 22) decrease:

- Announced number: 
VND 64,444,337,261
- Audited number:  
VND 64,868,002,157
- Difference:

VND 423,664,896
Reasons: deducted provision for long-term financial investment
3. Managing expense (code 26) increase:

- Announced number: 
VND 89,255,093,436
- Audited number:  
VND 89,663,367,337
- Difference:

VND 408,273,901
Reasons: 

+ Increase of deposit fee at Song Da Corporation: VND 127,023,429

+ Supplementation of salary: VND 191,200,000

+ Increase of medical and security expense of Lai Chau Construction: VND 90,050,472

4. Other expense (code 32) increase:

- Announced number: 
VND 4,532,428,036
- Audited number:  
VND 4,564,090,626
- Difference:

VND 31,662,590
Reasons:

+ Penalty for paying lately the tax of Son La construction: VND 39,037,975

+ Decrease of penalty for paying lately the social insurance: VND 7,375,369

5. Current income tax expense (code 51) decrease:

- Announced number: 
VND 21,923,657,926
- Audited number:  
VND 21,026,661,440
- Difference:

VND 896,996,486

Reasons: decrease of profit after adjusting the above accounts

B3. Cash flow report

1. Before tax profit (code 01) increase:

- Announced number: 
VND 103,046,495,578
- Audited number:  
VND 100,559,014,191
- Difference:

VND 2,487,481,387
Reasons: due to the adjustment of accounts at article B2 – consolidated operation result statement

2. Profit from business operation before changing floating capital (code 08) increase:

- Announced number: 
VND 204,028,485,365
- Audited number:  
VND 201,987,948,874
- Difference:

VND 2,040,536,491
3. Net cash flow from business operation (code20) increase:

- Announced number: 
VND -142,802,402,190
- Audited number:  
VND -139,822,747,762
- Difference:

VND 2,979,654,428
4. Net cash flow from investment operation (code 30) decrease:

- Announced number: 
VND 98,560,733,457
- Audited number:  
VND 95,581,079,029
- Difference:

VND 2,979,654,428
Reasons: re-show some targets at the Circular No 200/TT-BTC issued on 22/12/2014 by Financial Department

